
FYBMS 

BUSINESS LAW 

1. What is the person who makes the designs called as? (L-1) 

a. Contractor 

b. Designer 

c. Patenter 

d. Researcher 

 

2. Edible oil should bear this standardisation label, as per the Consumer Protection Act- (L-2) 

a. ISI 

b. BIS Hallmark 

c. AGMARK 

d. FPO 

 

3. The number of days of grace allowed for all promissory notes and Bills of Exchange payable 

'after date' or 'after sight':  (L-3) 

a. 1 day 

b. 3 days 

c. 5 days 

d. 7 days 

  



Sub: Foundation of Human Skills 

 

1. Which personality type people are unable to relax? 
a. Type A 
b. Type B 
c. Type C 
d. Type D 

 
2. Out of the following, what refers to a phenomenon in which people strive for consensus 

within a group while making group decisions? 
a. Group Think 
b. Group Shift 
c. Group Resources 
d. Group Norms 

 
3. Manovaas Inc. heard that someone was planning on leaking information about all their 

fraudulent practices into media. What kind of political game could be said to be going 
on? 

a. Alliance-building game 
b. Budgeting game 
c. Lording game 
d. Whistle blowing game 

 
4. What is a favourable consequence that encourages repetition of a behaviour? 

a. punishment 
b. extinction 
c. negative reinforcement 
d. positive reinforcement 

 
  



Sub: Business Communication – I 

 

1. Which of the following is not part of a cover letter? 
a. Salutation 
b. return address 
c. references 
d. Closure 

 
2. When a message is expressed using gestures or signs, it refers to which type of 

communication? 
a. Oral 
b. Verbal 
c. Non-verbal 
d. Written 

 
3. Full form of FAX is 

a. Facial Automatic Xerox 
b. Fiscal Automatic Xerox 
c. Facsimile Automatic Xerox 
d. Functioning AutomaticXerox 

 
4. State the type of paragraph in which such sentences are used “Oceans are surrounded 

by continents whereas lakes by land". 
a. Informative type 
b. Comparative type 
c. Descriptive type 
d. Narrative type 

  



Introduction to financial accounting 

Level 1  

1.) BRS reconciles the differences between  

A) Purchase book and Sales book 

B) Cash book and Pass book 

C) Balance sheet and Profit and loss account 

D) Ledger and Cash book 

 

Level 2 

2.) Tally is an Accounting software which is  

A) Tailor based 

B) Standardized 

C)Non standardized 

D) Technical 

 

Level 3  

3.) Opening stock is found on  

A) Debit side of trial balance 

B) Credit side of trial balance  

C) It is not a trial balance item 

D) Both sides of trial balance 

 

Level 3  

4.) AS 9 deals with 

A) Revenue recognition 

B)IFRS 

C) Going concern 

D)Entity concept 

  



      FC Sample Questions 

1. In India, which state has lowest literacy rate. 

a) Goa 

b) Kerela 

c) Bihar  

d) Madhya pradesh 

 

 

2.Polio is caused by which of the following? 

a) Virus 

b) head injury 

c) Bacteria 

d) Blindness 

       3.Parts in the structure of the Indian Constitution 
a) 22 
b) 12 
c) 32 
d) 12 

 
 
4.He Is the head of grampanchayat 

a) Chairperson 
b) Sarpanch 
c) President 
d) Member 

  



Business Economics-01 

1. Business economics is also known as 

1. Microeconomics 2. Macroeconomics 

3. Managerial Economics 4. International economics 

 

2. Elasticity amongst related products is called 

1. Price Elasticity 2. Cross Elasticity 

3. Income Elasticity 4. Advertising elasticity 

 

3. The shutdown and break-point are 

1. same 2. different 

3. irrelevant 4. equal 

 

4. OPEC is an example of which of the following? 

1. Perfect competition 2. Monopoly 

3. Cartel formation 4. Duopoly 

 

 
 

 


